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| THE COMPANIES LAW (CAP.113)

PRIVATE COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION

OF
BSRISC ENTERPRIS € &L C
ASBISCENTERPRISESERVETED

AS B16C E~nTERPRIS(S PLC
The name of the company is &%@—ENWD ]

LLan ed roame_ by

The registered office of the company will be sihnated in Cyprus. Ce" r+ . o-} R.C. C l"t><-‘<s L
74 ,l;o/ oo sop R ug

The objects for which the company is estat;lished are-

(1)  To camy on either alone or jointly with bthers anywhere in the world (and whether in a
"free zone area", bonded area, bonded facjory or elsewhere), the business of magufacturers,
processors’ dealers, wholesalers, retailers, importers, eéxporters, suppliers, distributors,
buyers, sellers of any kind of goods matefials, merchandise or things of any nature, as well
as the business of mer;hants in general, qarriers by any means of transportation, travel or
insurance agents on commission or otherwise, forwarding agents, estate agents and agents

in general, i

i
()  To perform, carry out, or offer, alone or jiinﬂy with others, through branches established in
any place and country the following activies and services:
a) assembly, manufacture and sale” of personal computers, including components znd
peripherals to personal computers,
b) servicing of personal computers
¢) sales and manufacture of computers’ spftware.

{3)  To carry on either alone or jointly withjothers, anywhere in the world the business of

insurance agents on commission and representatives and agents of reinsurers in all branches
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and to act as representative or ménaaer of any insurance company, club, association or for
any personal guarantor or r&usuners or in any other branch and to make any arrangerments
in relation to all insuremge pohmes (incieding group insurances, life insurances and
investment and pension plans) and to conc‘uda any contract in relation to the aforesaid
objects with any other company,, club, association, guarantors, remsurﬂrs trustees or with

any other person. :

I

To carry on exther alone or jointly with others anywhere in the world the business of
consultants and manzgers in relation to acy kind of insurance, investment plans or pension
plans or any other similar business or plans.

To carry on either alone or joitly with others, anywhere in the world the business of
ﬁnanciers trustess, agents, aBuﬁnismzoa, liquidators, representatives, investment
compames and as company engaging, acquiring and making available services and goods
including {without prejudice to.the generality of the above) the buying and selling of
securities and the raising and disposal of funds.

To carry on either on their own or jointly with others any-where in the world the business
of contractors, subcontractors, builders, engineers, designers, surveyors, tenderers,
constructors, maintainers, repairers, menagers of aoy kind of buildings, premises,
structures, plants, projects, machinery, rozds, ditches, harbours, pipelines or works of any
nature independently of their volume or value, as well as the business of developers of land
purchased or leased from government or other institutions for development into agricultural
hizsbandry or other related project, earth ramovers suppliers of electric or other power, civil
engineers architects, fiters, furnishers, decorators, assemblers of ready made or other
constructions, and to acquire sell let or make available any kind of "Know-how",

To engage, hire and train professional, cierical, manual, technical and other staff and
workers or their services or any of them and in any way and manner acguire possess
manufacture or assemble any property of any kind or description whatsoever (including any

rights over or in connection with such property) and to allocate and make available the
aforesaid personnel or services or make the use of such property available on hire purchase
sale exchange or in any other manner whatscever, to those requiring or requesting the same
or who have need of the same or their use and otherwise to utilise the same for the benefit
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or advantage of thé company to provide or procure the provision by others of every and
any service, need want or requirement cf any business naturs required by any person firm
or company in or in connection with azy business carried on by them. '

To carry on any other business or aciivity which may seem to the Directors capzble of
beirig conveniently or advantageously) carried on or done in connecrion with any of the
above objecis or calculated directly of indirectly to enhance the value of or render more
profitable any of the company's business properiy or rights. ’

To purchase, Obtain by way of gift, take on Jease or sublease or in exchange, or otherwise
acquire or pBssess and hold any estate br irzerest in any lands, buildings, easernents, rights,
privileges, concessions, permits, licerices, stock-in-trade, and movable and immovable
property of any kind and description {whether morigaged, charged or not) necessary or -
convénient for the purposes of or in cannestion with the company's business or any branch
or department. thereof or which may enhance the value of eny other pfoperty of the

company, :

To erect, maintain, work, manage, construct, reconstruct, alter, enlarge, repair, improve,
adapt, furnish, decorate, cotrol, pull down, replace any shops, offices, flats, electric or
water works, apartments, workshops, mills, plants, machinery, warehouses and any other
works, buildings, plants, conveniences or siructures whatsoever, which the company may
consider desirable for the purposes of its business and to contnbute to, subsidize or
otherwise assist or take part in the construction, improvement, maintenance, working,

managément, carrying out or control thereof.

* To improve, manage, control, cultivate, develop, exploit, exchange, let on lease or

otherwise, morigage, charge, sell, dispose of, grant as gift, turn 0 account, grant rights and
v 2 M . g

privileges in respect of, or otherwise deal with all or any part of the property, assets and

rights of the company or in which the corapany is interested and to adopt such means of

making knowrt and advertising the business and products of the company as may seem

expedient.

g
To manufacture, repair, import, buy, sell, export, let on hire and generally trade or deal in,
any king of accessories, articles, apparatus, plant, machinery, tools, goods, properties,
rights or things of any description capable of being used or dezlt with by the company in
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connection with any of its objects. !
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v

To dedl in, utilise for building or other purposes, fet on lease or sublease or on hire, to
assign or grant licence over, charge or mortea.q the whole ar any part or parts of the
mimovable property belonging to|the company or any rights thereon or in which tha
company is inferested on such terms as the company shall determine.

To purchase or otherwise acquire all or any part of the business, assets, property and
liabilities of any company, sociefy, bartners"n‘ip ar person, formed for all or any part of the
purposes within the objects of thisl company, o carrying on any business or intending to
carry on any business which this conpany is suthorised to carry on, or possessing Droper‘*"
suitable for the purposes of the ¢ompany and to undertake, conduct and carry on, or
liquidate and wind up, amy such business and in cons;deranon for such acquisition 10 pay in
cash, issue shares, undertake any habﬂmns or acquire any interest in the vendor's business.

To apply for and take out, purchase or otherwise acqun'e any designs, trade marks, patents,
patﬁnt rights or inventions, brevets dinvention, copyright or secret processes, which may be
useful for the company's objects, and to grant licences to use the same,

To pay all costs, charges, and expenses incurred or sustained in or about the promotioz,
formation and establishment of the company, or which the company shall consuier 10 be in
the nature of preliminary expenses Or eXpenses incurred prior to mcorporanon and with a
view to incorporation, including therein professional fees the cost of advertising, taxes,
commissions for underwriting, brokerage, printing and stationery, salaries to employess and
other similar expenses and expenses attendant upon the- formation and- functioning of
agencies, local boards or local administration or other bodies, or expenses relating to any
business or work carried on or performed prior to incorporation, which the compazy

decides to take over or continue.

Upon any issue of shares, debentures of other securities of the company to employ brokers,
commission agents and underwriters and to provide for the remuneration of such persons
for their services by payment in cash or by the issue of shares debentures or other securities

of the company, or by the granting of options to take the same or in any other manner

allowed by law.
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To bcrrow raise money or sedure obligations (whether of the company or any other
person) 0 such manner and on such terms'zs‘may seem expedient, including the i issue of
debentures, debenture stock (perpemual or terminable), bonds, morigages or any other
securities, founded or ‘based upon all or any of the property and rights of the compah

including its uncalled capital, orj without zny such security, and upon such terms c,S; o
i

[
i
!

priority or atherwise, s may be through fit.

To lend and advance money or give credit to any person, firm or company; to gnaran §t

and give guarantees or indemuities for the payment of money or the penormmce[ of
contracts or obligations by any pgrson, frm or company; to secure or undertake in any way
the repayment of money lent or atlvanced to or the liabilities incurred by any persor, ﬁm% or
company; and otherwise to assistjany person or company a3 may be through fit.

i

To draw, execute, issue, accept, meke, indorse, discount and negotiate bills ‘of e}.cha.nve

promissory notes, bills of ladidg, and cther negotiable or transferable mstmments, or

~6CUH'C1€S.

.
-

1

To receive money on deposit, with or withaut allowance of interest thereon.

To advance and lend money upon such security as may be through proper, or mthout may

security therefor.

To invest the moneys of the company not immediately required in such manner, other fhan
in the. shares of his company, as from time =0 time may be determined by the Directors. :

To issue or guarantee the i issue of or the payment of interest on, the shares, deuentures
debentures stock, or other securities or chligations of any company or association, and to
pay or provide for brokerage, commissic, and underwriting in respect of any suchi issue.

To acquire by subscription, purchase cr otherwise, and to accept, take, hold, deal in,
convert and sell, any kind of shares, stock, debentures-or other securities or interests it any

other company, society or undertaking whatsoever.
Iz

To issue and allot fully or partly paid shares in the capital of the company or issue
debentures or securities in payment or part payment of any movable or immovable property
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2) To apply for, promot

" and any benevoleat, religious, scientific, redo
which shall have zny moral of other lclaims to support of aid, by the company by reasor of

-6 -

purchased o pthemise'acquired by the cormpany or any services rendered to the company

. . .

and to remunerate m cash o otherwisg 28y person, firm or company rendenng services 10

+his company o grant donations to such persons.

To establish anywhere in the world, [brasch offices, regional offices, agencies and local

boards and to regulate and to discontinue the same.
|

.

ovide for the welfare of pfficers| or of persons i the employment of the company, of

" Topr
former officers OF formerly in the {lmp‘:cgment of the company or its predecessors in

business or officers Of employees of any subsidiary or associated or allied company, of this;

company, and the wives, widows, d%peac‘amsv and families of such persons, by grants of]
pensions or other payments, {incixcing payments of iasurance premia) and 0 form.

mOney,
ust, 2ind or scheme for the benefit of such persess,

subscrbe 10, OF otherwise aid, any

{
{
7

pal or other i;:szitution or object of any kind]

the natuge or the locality of its operations 27 otherwise. A o

From time to time 10 subscribe or contricute to any charitabie, benevolent, or useful object

of & public character the support of which will, in the opinion of the company, tend, 10

increase its repuie of popularity ameng irs employees, iIs customers, or the public.

2
ar-angement for joint working in business, unica of

i

To enter into and camry iota effect any
interests, miting competition, parmersiis of for sharing of profts, or for amalgamaion,
. g 2,

|

with any other company’, parmers’ﬁip of Terso, carrging oA business withifi the objects ot
|

this compasy. ‘

To establish, promote apd otlierwise assist, any company Cf companies for the purpcsa; of

acquiring any of the property of furherng any of the objects of this company o for anv

other purpose which may seem directly caloulated to benefit this company.

e, and obtain any Law, Order, Reg\;iation, By-Law, Degres, Chazer.

. .y o0 o . s .
concession, ngoL privilege, licence Gf =zrmit for enabliig the company 10 CarTy and cf its

o effect, or for effecting 2oy modification of the corppany's censtitution, CF oF

objects int
W SeEm axpedient.-and 1o oppose any proceedings ©f

. whar mumece which ma
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applications which may calculated directly or indirectly, to prejudice the company's mtefesz
znd to enter into and execue any arrangement with any Government or Authontv
supreme, municipal, local or otherwise that may seem conducne to the company's objects
or any of them. L : ‘

To sell, dispose of, mortgags, charge, grant rights or options or transfer the buginess,

property and undertakings ofithe company, or any part or parts thereof, for any consi-
]
{

deration which the company may seem fit to accept. o

To accept stock or s‘xares in, er the debentures, mortgage debentures or other securities of

any other company i payme t or part payment for any services rendered or for any sale
made to or debt owing from any such company. ,

To distribute in soacxe or othérwise as'may be resolved any assets of the company among
its members and particularly the shares, debentures or other securities of aayj other
comua.nv be.ongmv to thm dompany Or which this company may haw the powaer of

dtsposmg

To do all or any-of the matters hereby authorised in any part of the world either alone or in
conjunction with, or as factors, trustees, principals, sub-contractors or agents for, any other

firm or person, or by or through any factors, trustees, sub-contractors or agents,
hi

company,

To procure the registration or recognition of the company in any country or place.

To act as secretary, manager, director or treasurer of any otfier company.

Generally to do el such other things as may appear to the company to be mmde{wd or
conducive to the ameinment of'the above objects or any of them. !

The objects set forth in any sub-clause of this-clause shall not be restrictively construed but
the widest interpretation shall be given thereto, and they shall not, except when the ¢catext
expressly SO requires, be in any way limited to or restncted by reference to or mfere:ce
from any other object or objects set forth in such sub-clausa or from the terms cf 2 my other
-clause or marginal title or by the ‘name of the company. None of such sub-claiises or

sub
therein specified 'or the powers thereby conferred shall be desmed

object or objects

wmaﬁmwﬁa&a ’
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subsidiary or ancillary to the objects or powers mentioned in any other sub-clause,
but the company shall have full power 1o exercise all or any of the powers and to
achieve or to endeavour to achiev? all or any of the objects conferred by and
provided in any one or more of the said sub-ciauses.

4. The liabiliiy of the members is Iimite;fi.

5. The share capital of the C‘omp%ny is Cyprus Pounds Thirteen Thousand
(CYP13.000) divided into Two Hundred and sixty Shares (260) of Cyprus Pounds
Fifty (CYP30) each. The shares in the original or any increased capital may be
divided in different classes and any rights, or preference of other special rights,
privileges, terms or restrictions with reference to retumn of capita] dividend voting
right and others may be artached to them respectively.
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